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Summary
The Single Family Rental (SFR) market has 
been one of the most active, if not the most 
active, residential rental asset classes over 
the past year. 

In response to the activity and interest in the 
SFR market, Rentometer compiled an analysis 
of rental rates for 240 cities across the U.S.

Some of the key highlights from the 
nationwide analysis are as follows:
• Of the 240 cities analyzed, 93% (223)

experienced year over year rent increases
• Of the 240 cities analyzed, 67% (160)

experienced double digit year-over-year 
rent increases

The focus of the remainder of this report 
is on four states within the Sunbelt region: 
Arizona, Florida, Georgia, and Texas.

Single Family Rental 
Market Overview
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Key Highlights
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Year-Over-Year Change in 
Average Rent by City

• Cities with fewer than 25 new or updated rentals within any quarter were excluded.
• Rentals below $500 (minimum price) or above $10,000 (maximum price) were excluded.

Methodology
Geography: The scope of this analysis is five cities from each of the Sunbelt states of Arizona, Florida, 
Georgia, and Texas.

Property type: Three-bedroom (3-BR) SFR with all bathroom counts. 

Analysis: The data collected shows year-over-year change in average rent from Q1 2021 to Q1 2022. 

Data: Includes data collected and updated between January 1st and March 31st for 2021 and 2022. 

Exclusions:

https://www.rentometer.com/


Arizona
The table and chart below highlight the average rent for 
a 3-BR SFR and the year-over-year change for the cities 
presented.
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Arizona Year-Over-Year Rent Increases by City

Average Three-Bedroom Rent: 
Arizona

City Q1 2021 Q1 2022 Change %

Tempe $1,960 $2,497 27%

Scottsdale $3,688 $4,660 26%

Peoria $1,840 $2,304 25%

Tucson $1,597 $1,883 18%

Phoenix $1,945 $2,187 12%

https://www.rentometer.com/


Florida
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Florida Year-Over-Year Rent Increases by City

The table and chart below highlight the average rent for 
a 3-BR SFR and the year-over-year change for the cities 
presented.

Average Three-Bedroom Rent: 
Florida

City Q1 2021 Q1 2022 Change %

Fort Lauderdale $2,666 $4,143 55%

Miami $2,685 $3,983 48%

Boca Raton $3,080 $4,333 41%

Tampa $1,785 $2,389 34%

Jacksonville $1,443 $1,755 22%

https://www.rentometer.com/


Georgia
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Georgia Year-Over-Year Rent Increases by City

The table and chart below highlight the average rent for 
a 3-BR SFR and the year-over-year change for the cities 
presented.

Average Three-Bedroom Rent: 
Georgia

City Q1 2021 Q1 2022 Change %

Savannah $1,594 $2,149 35%

Kennesaw $1,519 $1,982 30%

Woodstock $1,765 $2,169 23%

Lawrenceville $1,506 $1,730 15%

Marietta $1,649 $1,857 13%

https://www.rentometer.com/


Texas
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Texas Year-Over-Year Rent Increases by City

The table and chart below highlight the average rent for 
a 3-BR SFR and the year-over-year change for the cities 
presented.

Average Three-Bedroom Rent: 
Texas

City Q1 2021 Q1 2022 Change %

Austin $2,220 $2,794 26%

Plano $2,038 $2,434 19%

San Antonio $1,499 $1,704 14%

Houston $1,930 $2,076 8%

Dallas $2,163 $2,217 3%

https://www.rentometer.com/
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Conclusion
The Single Family Rental (SFR) 
market has been one of the most 
active residential rental asset 
classes over the past year. With 
rent prices rising across the nation, 
including the Sunbelt region, it is 
important now more than ever to 
know the market rent in your area to 
remain competitive in your market.

To access rent data in your area,  
click here.

About Rentometer
Rentometer collects, analyzes, and 
distributes multifamily and SFR 
price data throughout the U.S. Our 
rental property analysis is proven 
to be a valuable tool for our diverse 
customer base including real estate 
professionals, investors, owners, 
and renters as we deliver more than 
20,000 reports on a daily basis.

For more information, please contact 
us at info@rentometer.com or visit 
us at www.rentometer.com.

Please note, the research and data included in this report is aggregated from a variety of sources and 

many are third parties that are not affiliated with Rentometer, Inc. The information is believed to be 

accurate, but Rentometer, Inc. does not provide a warranty of any kind, either expressed or implied.
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